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Take-up underwent a consolidated
recovery in 2022, increasing y-o0-y

to pre-pandemic levels, despite a
significant Q4 contraction. During 2022
146 transactions were recorded, the
highest total in the last ten year period.

The CBD remains Rome’s key occupier
submarket, followed closely by the
Greater EUR despite a contraction
here in 2022.

Prime rental growth was limited to
Rome’s CBD submarket. Prime rents in the
remaining submarkets, including the EUR,

143100sgm

Take-up Vacancy rate
2022 042022
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+3%y-0-y < +10bp =

remained stable, reflecting the limited
supply of quality product here.

Rome office vacancy continues
to contract. Longer term vacancy tends
to refer to lower quality premises.

Vacancy in the Greater EUR submarket
reflects greater supply here particularly
of higher quality premises, and is coupled
with strong demand. However the
majority of Romne availability is located
in the Periphery & Outside GRA where
demand is limited and excess stock
remains relatively high.
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£2.6bn

Italy total investment
volume Q4 2022
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2022 INVESTMENT
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| Office 36%

I Industrial & Logistics 25%
petail 8%
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other 14%

M Wixed/Unknown 6%

ltaly investment volume in 2022 grew annually
for the second consecutive year and the year-end
total significantly exceeded the 10-yr average.

This concealed a year-end contraction as a
result of yield decompression leading to a ‘wait and
see’ attitude in lieu of the repricing now underway.

The Office asset class recovered to dominate
investment volumes in 2022, despite Q4
contractions in line with the wider market,
although activity has been highly selective.

Despite a scarcity of suitable product, the Rome
office market shows resilience, especially for
investment opportunities with a high degree
of ESG compliance and a strong covenant.
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+102% on 2021
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ALTERNATIVES /
MIXED

€1,330m

-13% on 2021
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£480m

+96% on 2021 +[13% on 2021
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*Prime rents and prime net yields should be read
as an indication of market trends. The levels are
established taking into consideration market
sentiment and deals closed during the

reference period.
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This document has been prepared by BNP Paribas Real Estate Italy
through its Research activity. Forecasts and opinions are referred to
the Research Department of BNP Paribas Real Estate Italy and can
change without notice. Information and opinions reported in this
document are based on reliable sources. The following document was
produced with informational purpose. It is not part of and cannot be
considered as a underwriting offer and sale of real estate products,
including fund shares potentially examined. The opinion expressed
does not engage any responsibility of BNP Paribas Real Estate Italy
and of BNP Paribas Real Estate Italy Research Department. ALl rights
reserved. This report is completely protected by copyright. No part
of this publication may be reproduced, translated, transmitted, or
stored in a retrieval system in any form or by any means, without the
prior written permission of BNP Paribas Real Estate Italy Srl.
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