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Good dynamism for the Office leasing market with a take-up of 133,000 sqm during Q2 (+9% vs. Q2 2021). It represents a take-up of 244,000
sqm in H1, an increase of 23% compared to H1 2021, helped by large transactions (9 higher than 5,000 sgm in the semester, including 5 in

Q2).

High demand from tenants for prime locations assets continues to drive prime rents to high levels in both CBDs: 650€/sqm/year for CBD
Duomo (+3% vs. Q1 2022) and 570€/sqm/year for CBD Porta Nuova (+2% vs. Q1 2022). Strong dynamism for both CBDs as they represent 46%
of total take-up in Q2, helped by the Pre-Let of Gioia, 20 in CBD Porta Nuova for circa 26,250 sqm.

Vacancy rate is decreasing to reach 10% at the end of Q2 (-50bps compared to Q1 2022).

KEY OFFICE LEASE TRANSACTIONS IN Q2 2022

Gioia, 20 Milan CBD Porta Nuova Pre-Let 26,250
Palazzo Cellini and Donatello Segrate Segrate Lease 12,045
Fidia, 1 Milan CBD Porta Nuova Pre-Let 8,450

Source : BNP Paribas Real Estate Research
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DISCLAIMER

This document has been prepared by BNP Paribas Real Estate
Italy as part of the Research Office. The estimates and
opinions contained were prepared by the Research
Department of BNP Paribas Real Estate Italy and may be
modified, amended or updated without prior notice.

This document is for informational purposes only and does
not constitute, nor can it be considered, an offer of services
of any kind, including, by way of example, those for the
subscription or sale of real estate products.

The opinions and information contained in the document do
not commit either the liability of BNP Paribas Real Estate Italy
or that of the Research Office.



